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How much does business degree make

If you're considering earning a degree in business management, you likely have questions about the career options and salaries you can expect to receive after graduation. Job opportunities for business management graduates are vast, including careers in marketing, finance, and sales, and management positions across various industries. Below, we
take a look at the skills business management graduates can expect to gain and explore the top jobs in business management along with their salaries. What is Business Management? Business management refers to the administration of an organization’s business activities. Managers are responsible for making important business decisions,
developing strategies, and leading teams or departments to meet organizational goals. A degree in business management equips individuals with the skills and knowledge needed to respond to complex business problems and manage teams effectively. Business management degrees typically feature courses in accounting, business law, marketing,
finance, project management, communications, and information systems. Students gain technical skills in multiple business functions, making them highly qualified for management and supervisory positions post-graduation. There are numerous certificate and degree programs available in management, ranging from associate degrees to PhD
programs. Bachelor’s degree programs, such as Northeastern’s Bachelor of Science in Management, are ideal for individuals looking to broaden their management skills and begin a career in business management. In choosing a degree, it’s important to select one that is properly accredited. Northeastern’s program is accredited by the Association
to Advance Collegiate Schools of Business (AACSB), meaning that students receive the highest quality level of business education throughout the program. A management degree will prepare you for countless business management roles across a variety of industries. Below are some of the top business management careers, along with how much
money you can expect to earn. Top Business Management Careers and Salaries Business management graduates enjoy strong job prospects across various industries, including the private sector, healthcare management, manufacturing, and nonprofits. By pursuing a degree in business management, you’ll expand your career horizons and create
countless opportunities for yourself. Below is a list of the top business management careers along with salary information. 1. Finance Manager Average Salary: $129,890 per year 10-Year Job Outlook: 15% (Much faster than average) Finance managers oversee an organization’s finances, compile financial reports, monitor investment activities,
determine an organization’s profitability, and develop financial strategies for the future. In addition to technical knowledge, financial managers are expected to possess strong analytical skills, be effective communicators, and be proficient in financial software such as Excel and Quickbooks. 2. Sales Manager Average Salary: $126,640 per year 10-Year
Job Outlook: 4% (As fast as average) Sales managers lead an organization’s sales teams. They are tasked with developing sales plans, establishing sales territories, setting sales goals and quotas, and training the sales staff. Additionally, most sales managers also have hiring and firing responsibilities. The most effective sales managers possess
superior leadership capabilities, strong interpersonal skills, and strategic planning abilities, in addition to necessary industry-specific knowledge. 3. Management Analyst Average Salary: $85,260 per year 10-Year Job Outlook: 11% (Much faster than average) Management analysts, also referred to as management consultants, work toward improving
an organization’s efficiency and boosting profitability. These professionals consult with and advise managers on potential ways to decrease costs and improve profits. A management analyst’s specific duties typically include analyzing financial data, conducting organizational studies, designing new procedures, and recommending organizational
changes. 4. Budget Analyst Average Salary: $76,540 per year 10-Year Job Outlook: 3% (As fast as average) Budget analysts analyze an organization’s finances to develop budgets, either for the company as a whole or on a departmental basis. They collaborate with project managers and department heads to establish budgets, monitor spending, and
forecast the company’s future financial needs. Budget analysts need to possess strong finance and accounting skills, be adept at working with numbers, and be able to analyze data to make decisions. 5. Market Research Analyst Average Salary: $63,790 per year 10-Year Job Outlook: 18% (Much faster than average) Market research analysts help
organizations determine whether a product or service is likely to be profitable before bringing it to market. These professionals monitor and predict marketing and sales trends, collect and analyze data using techniques like surveys and statistical software, and determine the products and services consumers are interested in. Market research analysts
play a pivotal role in the overall profitability of an organization. Business Management Job Outlook There are many exciting career opportunities available to business management graduates, and these opportunities continue to grow year after year. Management positions boast the highest average salary of all major occupation groups, at $105,660
per year. According to the Bureau of Labor Statistics, these positions are expected to grow five percent by 2029, generating just over half a million new jobs. As the number of available management positions grows, so does the demand for individuals with the related skills and qualifications. Though the specific skills needed for each management
position vary, foundational knowledge of business principles combined with strong management skills and a degree from an accredited university can make you an attractive candidate to potential employers. Pursuing a Bachelor’s in Management at Northeastern By completing your bachelor’s degree in management, you’ll gain the knowledge and
skills needed to begin a fulfilling career. Northeastern University’s Bachelor of Science in Management program is designed to prepare students for management careers with some of the best employers in the world. Students in Northeastern’s BS in Management program are able to immerse themselves in real-world experiential opportunities with
top-rated employers in a variety of industries. Northeastern’s signature experiential learning model allows students to put their learning into practice, helping them to apply technical knowledge to real-world situations. Are you interested in pursuing a career in management? Learn more about the Bachelor of Science in Management offered by
Northeastern University to see how advancing your education can help you reach your goals. About Tim Stobierski Tim Stobierski is a marketing specialist and contributing writer for Northeastern University. With so many different types of business degree options, you might be wondering: “What can you do with a business management degree?” A
management degree has the potential to provide the professional edge needed to catapult you to greater success. This article will provide a practical outline of everything you need to know about different types of management degrees, possible industries to work in post-graduation, and different types of positions typically earned by business
management professionals. Why Get a Business Management Degree?Are There Different Management Degrees?Business Management Degree Jobs Management Degree Salary: Average RangeGet Started With Your Business Management Degree Why Get a Business Management Degree? Earning a business management degree can turn a team
member into a team leader. The unique thing about business management is that the skills that come along with the degree are advantageous in every kind of workplace. Even for a seasoned employee, this degree can help take their career to the next level. A thorough understanding of leadership tactics can also help a newly hired individual better
integrate into a collaborative work environment. These skills would be desirable in a new candidate because of their potential for future promotion. In addition, the median annual wage for all management occupations in 2017 was $102,590 according to the Bureau of Labor Statistics (BLS), which was the highest wage out of all the major occupational
groups listed on the BLS website. Investing in a business management degree can offer you a variety of job opportunities, career advancement, and even higher salaries. Are There Different Management Degrees? Professional management is a field that has quite a large scope. Just as there are many different things a management degree can be used
for, there are many different types of management degrees with distinctive functions and requirements. Bachelor of Science in Business Management A Bachelor of Science in Management is typically earned through a traditional four-year undergraduate program, such as GMercyU’s Management degree. Management programs will begin with basic
courses such as economics and accounting, as they are the central building blocks of business education and are essential for success in a professional business setting. From there, the program will move towards a more complete understanding of professional business practices. A management major will take courses on business law, finance,
operations, and international business. These higher-level courses shift focus from necessary core skills to more specified and practical aspects of the major. Many business management programs also offer degree concentrations that give undergraduates students the opportunity to see what specific kind of management is right for them. Typically,
these classes could be offered on subjects like management in small business or sports management. By the end of the four-year program, undergraduates will have a thorough understanding of business management and the industries to which it can be applied. Master’s in Management A master’s degree in management is a graduate degree. After
earning a bachelor’s degree, typically one or two more years of education are necessary to earn this specialized degree. Graduate students will be able to explore management as it relates to a wider range of specific industries, and they are given the chance to delve further into the economic aspects of their field of study. Career managers going back
to school for more qualifications may take courses surrounding leadership techniques and business law to help them become more well-rounded executives. Students with less professional experience can use their graduate schooling to explore courses about certain industries that were not available to undergraduates. This type of advanced
management degree, like many graduate degrees, can result in substantially higher yearly earnings. Individuals in management positions can potentially see an increase of just under twenty percent in their annual salary. Two more years of education may seem like a large investment, but you gain skills and techniques that can be applied to the
workplace right away. Doctorate in Management There are two options when it comes to a management doctorate degree. One is a Doctor of Philosophy degree in management. This degree option focuses on the theories of management and performing new research projects to explore those theories. The second option would be a Doctorate in
Management. Similarly, this degree has to do with furthering the progress of management study while also incorporating theory application. Individuals with this top-level degree have the potential to substantially increase their salary. The percentage or amount of increase depends on what kind of upper-level executive position they earn and the
industry they are working in. In addition, a doctoral degree offers the opportunity to become a college-level educator. Postsecondary educators have the ability to conduct research using university-affiliated facilities, and they can make an annual yearly salary of around $80,000 per year, but this is subject to vary based on institution.*Source Business
Management Degree Jobs You might be thinking, “What jobs can you get with a business management degree?” One of the degree’s greatest attributes is its versatility and variety of job opportunities. Below you can find a list of common fields you can utilize with a business management degree. Entrepreneurship Entrepreneurs work for themselves,
trying to build businesses from the ground up based on profitable ideas. If the idea is not cost-effective or have enough demand, an entrepreneur must analyze that beforehand, and move on to the next business plan. If the idea is deemed profitable, an entrepreneur is then tasked with building a team to help bring their plan to fruition. This is where
the management side comes in. They must learn to push their group to work at maximum efficiency while keeping them at ease during the stressful beginning stages of starting a business. Pinning down an exact salary expectation for an entrepreneur is a bit more in-depth than one might think. If an entrepreneur is successful in carrying out their
plan, they would be a top executive at the business entity that they have created. As of 2017, the median annual salary of a top executive was $104,700. Another thing that’s important to take into account is that entrepreneurship is a very competitive industry and requires commitment.*Source Executive Executives lead their teams to reach certain
company goals and consult with colleagues about how to better run their organization. Executives use their business management knowledge to analyze reports on the company’s performance and think of practical ways to improve. They may also be responsible for hiring new talent to improve workplace efficiency, or an executive may have to find
ways to make financial or personnel cuts for the same reason. Essentially, executives build and lead a team while analyzing and improving their company’s economic standing. The expected annual salary for an executive would be $104,700, which is the same as that of an entrepreneur, but remember there are some differences. The biggest being
there is more stability working as a company executive, which leads to more competition in the job market.*Source General Management Entrepreneurs and executives divert a lot of their focus toward future planning and big picture details while a general manager is someone who is in charge of the practical tasks necessary to run a company day to
day. An executive may make company goals, but a general manager ensures that employees are working efficiently toward those goals. They may be tasked with doling out responsibilities for certain projects and creating work schedules that allow teams to complete these projects. According to PayScale, general managers have an average median
annual salary that falls around $62,000. Of course, the average annual salary depends on the employer and the specific industry that employer is affiliated with.*Source Human Resources Human resource managers are integral to any kind of business organization. They are the link between top executives and employees and they work hard to make
offices run smoothly. When the company decides to hire new talent, the human resources branch is tasked with screening, interviewing, and onboarding new workers. This would all be overseen by the human resources manager. As of 2017, the median annual wage for human resource managers was $110,120. This is substantially higher than the
average annual income, and it even eclipses that of a top executive. Keep in mind that the level of competition for a job like this is high, but a high education level can help a candidate to stand out.*Source Retail As a retail manager, you would likely be responsible for the running of a retail establishment. A retail manager could be tasked with staffing
the store, ensuring that the hired staff is working efficiently, and generally making sure that the store is performing to the best of its ability. Obviously, the size of the establishment would have a lot to do with the span of a retail manager’s responsibilities. A business management degree would set a candidate apart from others because, in some
instances, a bachelor’s degree may not be required for this position. According to PayScale, the average median income among retail managers was $46,000. Even though this is less than other management positions, this career option may not require the same investment in secondary education. It’s also important to note that experience is
important in this line of work, and a business management degree may make a candidate a better applicant for future higher-level management jobs.*Source Sales A sales manager is more of an executive position and is tasked with efficiently directing sales teams. Sales managers analyze economic data on their products to improve sales and
maximize profits. These executives are also responsible for strategically acquiring new customers for their company and setting sales quotas to motivate their employees. It is a full-time job that often requires travel and extended hours. The demanding nature of the occupation is easy to see in a median annual salary of $121,060. The salary size is a
result of commissions and bonuses, which sales managers receive a percentage of their sales and performance. In that case, if you excel in the sales field, higher performance will equal higher pay. *Source Management Salary Degree: Average Range The average salary with a business management degree is just over $73,000 per year. That is much
higher than the most recent statistic for the average annual wage for all U.S. occupations, which was $50,620 in 2017. An annual salary of $73,000 per year is subject to vary based on industry, employer, years of experience, and the type of business management degree earned. For example, the average yearly salary for someone with a bachelor’s
degree in business management is $60,000, $75,000 with a master’s degree, and $122,000 with a doctorate degree in business management.*Source*Source*Source Get Started with Your Business Management Degree There’s no limit to what you can do with a business management degree. A career in business management has the potential to be
exciting, educating, and very lucrative. The first step is finding the right degree program for you. At Gwynedd Mercy University, we offer a Bachelor of Science in Management program as well as other specialized bachelor’s degrees in Sports Management. *Source
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